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MICROSTRUCTURE OBSERVATIONS 
  
 EMEA equities daily turnover increased 9.5% MoM to €43.6B. 

 Lit auctions registered a year high at 29.1% of total volume, whilst Dark remained steady at 
10.3% and Periodic Auctions at 7.6%. 

 Touch quote sizes reduced MoM but remained towards the highs observed YTD, whilst 
spreads widened slightly and one-minute volatility marginally increased MoM.   

 

EMEA MARKET STRUCTURE NEWS 

Regulatory Burden Cited as Top issue Faced within European Listed Derivative Markets 

Acuiti conducted a report surveying market participants to assess the future of the European 
listed derivatives market. Regulations that posed ‘major’ or ‘critical’ challenges were the 
Investment Firms Directive and the Investment Firms Regulation. These new prudential 
requirements are causing principal trading firms to give up their Mifid II licenses or relocate 
outside of the EU. The other most challenging issue cited was Brexit. Respondents were split, 
45% believe that the UK should align with EU laws while 41% felt the UK should not. 
https://www.thetradenews.com/regulatory-burden-labelled-top-issue-faced-within-
european-listed-derivatives-markets/  
 
Hedge Funds Report Increased Satisfaction in Algo Performance 
 
According to The Trade’s annual Algorithmic Trading Survey, Hedge Funds showed increased 
scores in several categories when assessing their algo performance. Ease of use and 
anonymity were among the highest scoring categories. Monitoring and consulting capabilities 
ranked the lowest.  
https://www.thetradenews.com/beyond-the-data-hedge-funds-loving-their-algos-more-
than-ever-before/  
 
 
 



 



 



  



 

To learn more, contact your sales representative or call our desk at: 
APAC +852.2846.3592 | CAN +1.416.874.0800 | EMEA +44.20.7670.4066 | US +1.646.682.6199 
info@virtu.com | www.virtu.com 

© 2024 Virtu Financial, Inc. All rights reserved. Not to be reproduced or retransmitted without permission. These 
materials are for informational purposes and are not intended to be used to make trading or investment decisions, 
they are not intended as an offer to sell or the solicitation of an offer to buy any security or financial product, and are 
not intended as advice (investment, tax or legal). The information contained herein includes Virtu proprietary 
information and/or has been taken from sources we believe to be reliable, but we do not represent or warrant that 
such information is accurate or complete and it should not be relied upon as such.   

Securities products and services are offered by the following subsidiaries of Virtu Financial, Inc. In the U.S., Virtu 
Americas LLC, member FINRA and SIPC; in Canada, Virtu Canada Corp., member Canadian Investor Protection 
Fund and Canadian Investment Regulatory Organization; in Europe, Virtu Europe Trading Limited, registered in 
Ireland No. 283940 (“VETL”) (VETL is authorized and regulated by the Central Bank of Ireland), and Virtu Financial 
Ireland Limited, registered in Ireland No. 471719 (“VFIL”) (VFIL is authorized and regulated by the Central Bank of 
Ireland). The registered office of VETL and VFIL is North Dock One, Fifth Floor, 91-92 North Wall Quay, Dublin 1, 
Ireland, D01 H7V7; in Asia, Virtu ITG Hong Kong Limited (SFC License No. AHD810), Virtu ITG Singapore Pte 
Limited (CMS License No. 100138-1), and Virtu ITG Australia Limited (AFS License No. 219582) 

 


